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*This report is a reference t
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report, as the report is for TMNL on a standalone basis. 
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2.6. Reconciliation analysis of MCEV from the end of the prior year 
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2.7. Sensitivity analysis 

 

The impacts of changing 
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(4) Correlation factor 
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4. &DOFXODWLRQ�PHWKRG�RI�0&(9 
 

4.1. Covered business
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Risk of change in implied volatility is reflected based on past market data, which is not explicitly 
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TMNL 
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