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approximately 480 to 540 billion yen and adjusted ROE of approximately 12%. Our success 

benefited investors through the tremendous value our business has generated, as demonstrated 

by the 88% total shareholder return (TSR)2 over the fiscal year, outpacing the TOPIX index by 

51%. These results are a testament to the strength of Tokio Marineõs global platform and the 

efforts of all of Tokio Marineõs people 






