
Summary of Consolidated Business Results of Tokio Marine Holdings, Inc.
under Japanese GAAP for the six months ended September 30, 2021
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(5) Changes in accounting policies

The Company has applied "Accounting Standard  Scуlo;A�       
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4. Securities on which impairment losses were recognized
Impairment losses were recognized as follows:
-Available-for-sale securities with fair value

Fiscal year 2020: 22,546 million yen (Domestic equity securities 243 million yen, Foreign securities 18,043 million yen, Others 
4,259 million yen)
Six months ended September 30, 2021: 6,340 million yen (Domestic equity securities 1,830 million yen, Foreign securities 3,089 
million yen, Others 1,419 million yen)

-Available-for-sale securities whose fair value cannot be measured reliably
Fiscal year 2020: 778 million yen (Domestic equity securities 129 million yen, Foreign securities 648 million yen)

-Available-for-sale securities without a market price and partnership investments
Six months ended September 30, 2021: 57 million yen (Domestic equity securities 36 million yen, Foreign securities 21 million yen)

In principle, impairment loss on a security with fair value is recognized when the fair value is below its cost by 30% or more.
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