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Fiscal year 2019
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(1) Changes in significant subsidiaries during the fiscal year 2020
      (Changes in specified subsidiaries that resulted in a change in the scope of consolidation): None

(2) Changes in accounting policies, changes in accounting estimates, and retrospective restatements
(a) Changes in accounting policies to reflect amendments of accounting standards: None
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The Company's consolidated business forecasts for the fiscal year 2021 are 440.0 billion yen for Ordinary profit and 
315.0 billion yen for Net income attributable to owners of the parent. The forecasts are based on the following 
assumptions:

- Net premiums written and Life insurance premiums are projected to be 3,760.0 billion yen and 930.0 billion yen 
respectively.

- Net incurred losses related to natural catastrophe that occur during the period are projected to be 74.0 billion yen in 
Japan and 52.0 billion yen outside Japan.

- The Company basically assumes there will be no significant changes in interest rates and stock market conditions 
from those as of March 31, 2021 for Japanese subsidiaries and as of December 31, 2020 for overseas subsidiaries.

- The Company assumes there will be no significant changes in exchange rates from those as of March 31, 2021.

The above forecasts ` b02





����&RQVROLGDWHG�6WDWHPHQW�RI�,QFRPH�DQG�&RQVROLGDWHG�6WDWHPHQW�RI�&RPSUHKHQVLYH�,QFRPH

�&RQVROLGDWHG�6WDWHPHQW�RI�,QFRPH�

















Fiscal year 2020 (April 1, 2020 to March 31, 2021)
(Yen in millions)





(3) Acquisition cost and breakdown by class of consideration
Consideration for Acornôs shares acquired    Cash   41,125 million yen
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Direct premiums written including deposit premiums from policyholders
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1. Trading securities
(Yen in millions)




