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Further, because the Company is required to keep its register of lost share certificates for the certain period 
following the termination of new entries in the register of lost share certificates as prescribed in the 
Companies Act of Japan, the Company proposes to include transitional supplementary clauses to this effect 
in its Articles of Incorporation. 
 
The Company notes that, pursuant to Article 6, paragraph 1 of the supplementary regulations of the 
Settlement Rationalization Law, Article
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(Rights concerning less-than-one unit shares) 
Article 9.  

A shareholder of the Company cannot exercise any rights other than the rights set forth below 
concerning less-than-one-unit shares held by the said shareholder: 
 
 (a) to (d) [Not amended] 
 
Article 11 
 
Current article: 
 
Article 11.       [Omitted] 
 
Proposed amendment: 
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  June 2006 Senior Managing 
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  (Responsibilities) 
  Overall supervision of overseas insurance business; In charge  

of International Business Development Dept. (management of 
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recurrence.  
 
        In another occasion during Mr. Makihara’s term, in June 2007, Shinsei Bank received a 

business improvement order from the Financial Services Agency of Japan (the “FSA”) after its 






