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in impairment losses on securities, which the Company had posted in the previous period against 

the backdrop of the impact of the financial crisis, partially offset by a decrease in underwriting 

income largely due to the effects of the economic downturn.  
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2010, benefited from the acquisition of new insuran8T3 0 Td
[tracts by leveraging their high 
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The Company established Tokio Marine Business Support Co., Ltd. (“Tokio Marine Business 
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(2) Four Year Summary of Assets and Earnings 
a. Non-consolidated summary of assets and earnings 

 (Yen in millions, except per share amounts) 
(Fiscal years ended March 31) 

 2007 2008 2009 2010 
Operating income 297,763 74,702 136,570 32,324

 Dividends received 293,928 69,400 130,053 25,617
  Insurance subsidiaries 293,072 69,202 129,134 25,082
  Other subsidiaries 855 197 919 535

Net income 292,838 70,385 117,197 44
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b. Number of employees (on a consolidated basis) 

Name of division 
As of March 31, 

2009 
As of March 31, 

2010 
Increase 

(decrease) 
Property and casualty 
insurance 

23,530 24,867 1,337 
 

Life insurance 
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Tomochika Iwashita Director Representative Director and President of Tokio 
Marine & Nichido Life 
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Shigemitsu Miki 
(outside corporate 
auditor) 
 



�

 
  

16





�

 
  

18

(3) Major shareholders (As of March 31, 2010)�
 

Shareholders 

Capital contribution 
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 The July 2006 
Stock Acquisition 







�

 
  

24

8. System to assure appropriate business operations 
 
The Company shall establish basic policies for 
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(4) The Company shall establish the Group's basic policies against antisocial factions and 
groups, and in association with lawyers, police and other professionals, maintain its systems 
against such antisocial factions and groups, and respond to them in an organized and 
uncompromising manner by severing relationships with them and refusing unfair demands.    
 
(5) The Company shall establish an internal audit department separate and independent of 
other departments, establish the Group's basic policies for internal audits of the Group and 
maintain systems for efficient and effective in



��   26minutes of important meetings and documents containing material information regarding the 
execution of duties by the directors and the executive officers shall be preserved and managed 
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 9. Matters Concerning Accounting Advisers (



Consolidated Balance Sheet as of March 31, 2010 
(Yen in millions)

As of March 31, 2010
Item

Amount

(Assets)

452,194
116,511
150,969

Receivables under security borrowing transactions 22,578
1,339,172

11,778
12,617,817

547,922
324,362

Land 152,561
Buildings 141,084
Construction in progress 7,944
Other tangible fixed assets 22,771

380,243
Software 5,858
Goodwill 274,604
Other intangible fixed assets 99,780

1,152,853
81,993
92,859

-25,389
17,265,868

(Liabilities)

Other assets

Total assets

Deferred tax assets

Reserve for bad debts

Receivables under resale agreement



Consolidated Statement of Income for the fiscal year ended March 31, 2010
(Yen in millions)

Year ended March 31, 2010

  Item Amount
3,570,803
2,968,150
2,292,911

138,386



Consolidated Statement of Changes in Stockholders' Equity for the fiscal year ended March 31, 2010 



Consolidated Statement of Changes in Stockholders' Equity for the fiscal year ended March 31, 2009
 (Yen in millions)

Valuation and translation adjustments
Unrealized gains on securities, net of tax

Beginning balance 608,106
Changes during the year

Net changes in items other than stockholders' equity 429,062
Total changes during the year 429,062
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Notes to Consolidated Financial Statements 

 
 

Basis of consolidated financial statements 
 
1. Scope of consolidation 
 
(1) Number of consolidated subsidiaries: 59 companies 

Tokio Marine & Nichido Fire Insurance Co., Ltd. ("Tokio Marine & Nichido") 
Nisshin Fire & Marine Insurance Co., Ltd. ("Nisshin Fire") 
Tokio Marine & Nichido Life Insurance Co., Ltd. (“Tokio Marine & Nichido Life”) 

      Tokio Marine & Nichido Financial Life Insurance Co., Ltd. (“Tokio Marine & Nichido Financial  
      Life”) 

Millea Nihon Kosei SS Insurance Co., Ltd.  
Philadelphia Consolidated Holding Co tpCo 
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(2) The non-consolidated subsidiaries (Tokio Marine & Nichido Adjusting Service Co., Ltd., Tokio 
Marine Capital Co., Ltd., etc.) and other affiliates (IFFCO-TOKIO General Insurance Co., Ltd., 
etc.) have not been accounted for by the equity method because these companies have had a minor 
effect on the Company’s consolidated net income or loss and retained earnings for the fiscal year 
ended March 31, 2010 and are not 
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period of individual annuity insurance with floating interest rates", "policy reserve for lump sum 
deposit-type whole-life insurance denominated in U.S.
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disposal of collateral, performance of applicable guarantees or the relevant debtor himself, taking into 
consideration the overall solvency assessment of the relevant debtor.  
 
For claims other than those described above, reserves are provided based on the amount of claims 
multiplied by the expected default rate, which is com
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dismantling the building. 
 
f. Reserve for price fluctuation 
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denominated in foreign currencies, (a) fair value hedge accounting and/or (b) matching treatment are 
applied. The hedge effectiveness is not evaluated for hedging treatments that are believed to have high 
hedge effectiveness, such as in cases where hedging tools and hedged instruments share the same 
important characteristics.   
 
(9)Accounting for deferred assets under Article 113 of the Insurance Business Law 
The Company evaluated the amount of provisions for and amortization of deferred assets under Article 
113 of the Insurance Business Law for E. design Insurance Co., Ltd.  
 
5. Matters concerning valuation of assets and liabilities of consolidated subsidiaries 
 
The Company has adopted the mark-to-market method. 
 
6. Matters concerning amortizati
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Net sales price is the market value assessed by real estate appraisers minus anticipated expenses for 
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Meeting of the 
board of directors 
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Per share information 
 

Net assets per share     2,753.87 yen 
Net income per share     163.04 yen 

 



Non-consolidated Balance Sheet as of March 31, 2010
(Yen in millions)

As of March 31, 2010
Amount

Assets
I. Current assets 14,265

Cash and bank deposits 8,033
Prepaid expense    0
Deferred tax assets 152
Receivables 6,061
Others 17

II. Fixed assets 2,478,113
1 Tangible fixed assets 227

Buildings 173
Motor vehicles and transport equipment 5
Office equipment 48

2 Intangible fixed assets 0
Telephone right 0

3 Investments and other assets 2,477,884
Investments in subsidiaries and affiliates 2,477,6407u
m1.g27





(Yen in Millions)

Stockholders' equity



 48Notes to Non-consolidated Financial Statements 
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[English Translation] 
 

Independent Auditor's Report 
May 18, 2010 
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Copy of the Audit Report of the Board of Corporate Auditors 
 
 
 

Audit Report 
 
 
 
Based on the audit reports received from each corporate auditor relating to the performance by 
the Company's directors of their duties during the fiscal year that began on April 1, 2009 and 
ended on March 31, 2010 and after consultations amongst our members, we, the undersigned 
Board of Corporate Auditors, report as follows: 
 
1. Details of the Methodology of the Audit Performed by Corporate Auditors 
 
The Board of Corporate Auditors who has set the auditing policies, the auditing schedules and 
related matters, received from each corporate auditor audit reports detailing the performance of 
each corporate auditor in audits and the results thereof. The Board of Corporate Auditors also 
received from each of the Company's directors and the Company's independent auditor reports 
detailing the performance of their dutiesf. mTreports 
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